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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, sales growth,
dan institutional ownership terhadap financial distress dengan firm size sebagai
variabel moderasi. Latar belakang penelitian ini didasarkan pada fluktuasi
pertumbuhan perekonomian dan adanya fenomena kebangkrutan perusahaan.
Populasi pada penelitian ini adalah perusahaan sub sektor apparel and luxury
goods yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2020-2024. Penelitian
ini menggunakan teknik pengambilan sampel metode purposive sampling dengan
menggunakan kriteria tertentu, sehingga diperoleh sampel sebanyak 11 perusahaan
selama 5 tahun dengan total sampel 55. Penelitian ini menggunakan pendekatan
kuantitatif dengan analisis regresi linier berganda. Selain itu, pengujian moderasi
dilakukan menggunakan uji hipotesis Andrew Hayes Process Macro dengan
bantuan aplikasi SPSS versi 25. Hasil penelitian menunjukkan bahwa profitabilitas
dan institutional ownership berpengaruh positif terhadap financial distress.
Sementara itu, sales growth tidak berpengaruh terhadap financial distress.
Pengujian moderasi menunjukkan bahwa firm size tidak mampu memoderasi
pengaruh profitabilitas, sales growth, dan institutional ownership terhadap
financial distress.

Kata kunci: profitabilitas, sales growth, institutional ownership, firm size, financial
distress.
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ABSTRACT

The study aims to analyze the effect of profitability, sales growth, and institutional
ownership on financial distress with firm size as a moderating variable. The
background of this study is based on fluctuations in economic growth and the
phenomenon of corporate bankruptcy. The population in this study were companies
is the apparel and luxury goods sub-sector listed on the Indonesia Stock Exchange
(IDX) in 2020-2024. This study used a purposive sampling method with certain
criteria, resulting in a sample of 11 companies over 5 years with a total sample of
55. This study used a quantitative approach with multiple linear regression
analysis. In addition, moderation testing was conducted using the Andrew Hayes
Process Macro hypothesis test with the help of the SPSS version 25 application.
The results of the study indicate that profitability and institutional ownership have
a positive effect on financial distress. Meanwhile, sales growth has no effect on
financial distress. Moderation tests indicate that firm size is unable to moderate
the influence of profitability, sales growth, and institutional ownership on financial
distress.

Keywords: profitability, sales growth, institutional ownership, firm size, financial
distress.
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