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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh inflasi, suku bunga, dan harga emas dunia
terhadap Indeks Harga Saham Gabungan (IHSG) pada periode 2022—-2025. Populasi penelitian
mencakup seluruh perusahaan yang terdaftar dalam IHSG selama periode pengamatan, dengan
teknik penentuan sampel menggunakan metode sampel jenuh sehingga seluruh populasi
dijadikan sampel. Data yang digunakan merupakan data sekunder berupa data bulanan dengan
jumlah observasi sebanyak 48 sampel. Analisis dilakukan menggunakan metode regresi linier
berganda dengan bantuan perangkat lunak EViews 13. Hasil penelitian menunjukkan bahwa
suku bunga tidak berpengaruh signifikan terhadap IHSG, sedangkan inflasi dan harga emas
dunia berpengaruh positif terhadap THSG,dengan uji model yang tepat (F-Statistic) 0.000.

Kata kunci: inflasi, suku bunga, harga emas dunia, indeks harga saham gabungan
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ABSTRACT

This study aims to analyze the effect of inflation, interest rates, and world gold prices on the
Composite Stock Price Index (IHSG) during the 2022-2025 period. The population of this
research consists of all companies listed on the IHSG throughout the observation period. The
sampling technique employed is a saturated sampling method, in which the entire population
is used as the research sample. The data used are secondary data in the form of monthly data,
with a total of 48 observations. The analysis was conducted using multiple linear regression
with the assistance of EViews 13 software. The results indicate that interest rates do not have
a significant effect on the IHSG, while inflation and world gold prices have a positive and
significant effect on the IHSG. Furthermore, the model is statistically significant, as indicated

by the F-statistic probability value of 0.000.

Keywords: inflation, interest rates, world gold prices, Composite Stock Price Index.
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