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ABSTRAK 

Pentingnya melakukan perencanaan keuangan untuk menjamin masa pensiun 

dapat dilakukan dengan berinvestasi, namun diperlukan berbagai pertimbangan 

terkait faktor yang mempengaruhi keputusan investasi yang diambil. Tujuan  

penelitian untuk menganalisis pengaruh financial literacy, experienced regret, risk 

tolerance dan risk perception terhadap keputusan investasi di pasar modal pada 

dosen perguruan tinggi kebumen. Pengumpulan data menggunakan kuesioner 

berupa angket dengan teknik purposive sampling dengan sampel sebanyak 52 

responden. Metode analisis data berupa analisis regresi linear berganda dengan 

alat bantu aplikasi komputer SPSS versi 25.0 for windows. Hasil penelitian 

menunjukkan bahwa financial literacy berpengaruh positif terhadap keputusan 

investasi, experienced regret tidak berpengaruh terhadap keputusan investasi, risk 

tolerance tidak berpengaruh terhadap keputusan investasi, dan risk perception 

berpengaruh positif terhadap keputusan investasi. Penelitian ini disimpulkan 

semakin baik financial literacy dan risk perception seseorang maka semakin baik 

keputusan investasi, sedangkan keputusan investasi tidak dipengaruhi oleh 

experienced regret dan risk tolerance. 

Kata kunci : financial literacy, experienced regret, risk tolerance, risk 

perception, keputusan investasi. 
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ABSTRACT 

The importance of carrying out financial planning to ensure retirement can be 

done by investing, but various considerations are needed regarding the factors 

that influence the investment decisions taken. The aim of the research is to 

analyze the influence of financial literacy, experienced regret, risk tolerance and 

risk perception on investment decisions in the capital market among lecturers at 

Kebumen universities. Data collection used a questionnaire in the form of a 

questionnaire with a purposive sampling technique with a sample of 52 

respondents. The data analysis method is in the form of multiple linear regression 

analysis using the SPSS version 25.0 for Windows computer application tool. The 

research results show that financial literacy has a positive effect on investment 

decisions, experienced regret has no effect on investment decisions, risk tolerance 

has no effect on investment decisions, and risk perception has a positive effect on 

investment decisions. This research concluded that the better a person's financial 

literacy and risk perception, the better the investment decision, while investment 

decisions are not influenced by experienced regret and risk tolerance.  

Keywords : financial literacy, experienced regret, risk tolerance, risk perception, 

investment decisions.  
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