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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh Total Asset Turnover (TATO), 

Net Profit Margin (NPM), Current Ratio (CR) dan pertumbuhan penjualan terhadap 

struktur modal pada perusahaan sektor transportation and logistics yang terdaftar 

di Bursa Efek Indonesia (BEI) tahun 2022 – 2024. Sampel dalam penelitian ini 

adalah 36 perusahaan dengan 108 data observasi. Data yang digunakan adalah data 

sekunder berupa laporan tahunan yang dipublikasikan. Teknik analisis data 

menggunakan analisis regresi data panel dengan menggunakan program Eviews 13. 

Berdasarkan hasil penelitian dapat disimpulkan bahwa: (1) Total Asset Turnover 

(TATO) berpengaruh negatif terhadap struktur modal, (2) Net Profit Margin (NPM) 

tidak berpengaruh terhadap struktur modal, (3) Current Ratio (CR) berpengaruh 

negatif terhadap struktur modal, (4) pertumbuhan penjualan tidak berpengaruh 

terhadap struktur modal pada perusahaan sektor transportation and logistics yang 

terdaftar di Bursa Efek Indonesia (BEI) tahun 2022 – 2024. 

 

Kata kunci: Struktur Modal, Total Asset Turnover (TATO), Net Profit Margin 

(NPM), Current Ratio (CR), Pertumbuhan Penjualan, BEI 
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ABSTRACT 

This study aimed to examine the effect of Total Asset Turnover (TATO), Net Profit 

Margin (NPM), Current Ratio (CR), and sales growth on capital structure in 

transportation and logistics sector companies listed on the Indonesia Stock 

Exchange (IDX) during the 2022–2024 period. The sample consisted of 36 

companies with a total of 108 observations. The data used were secondary data in 

the form of published annual reports. The data analysis technique employed panel 

data regression analysis using EViews 13 software. The results of the study 

indicated that: (1) Total Asset Turnover (TATO) had a negative effect on capital 

structure, (2) Net Profit Margin (NPM) had no effect on capital structure, (3) 

Current Ratio (CR) had a negative effect on capital structure, and (4) sales growth 

had no effect on capital structure in transportation and logistics sector companies 

listed on the Indonesia Stock Exchange (IDX) during the 2022–2024 period. 

 

Keywords: Capital Structure, Total Asset Turnover (TATO), Net Profit Margin 

(NPM), Current Ratio (CR), Sales Growth, IDX 
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