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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh enviromental, social, and
governance disclosure (ESG) terhadap return saham perusahaan yang terindeks
IDX ESG Leaders tahun 2020-2024. Enviromental disclosure, social disclosure,
dan governance disclosure sebagai variabel independen dan return saham yang
sebagai variabel dependen. Populasi yang digunakan adalah perusahaan yang
terindeks IDX ESG Leaders dengan jumlah keseluruhan adalah 30 perusahaan.
Teknik pengambilan sampel adalah purposive sampling, dengan perolehan sampel
sebanyak 14 perusahaan selama 5 tahun sehingga diperoleh jumlah sampel
sebanyak 70. Hasil penelitian menunjukan bahwa enviromental disclosure
berpengaruh posisitif terhadap return saham, social disclosure berpengaruh positif
terhadap return saham, dan governance disclosure berpengaruh negatif terhadap
return saham.

Kata kunci: enviromental disclosure, social disclosure, governance disclosure,
return saham
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ABSTRACT

This study aims to determine the effect of environmental, social, and governance
(ESG) disclosure on stock returns of companies indexed by the IDX ESG Leaders
index from 2020-2024. Environmental disclosure, social disclosure, and
governance disclosure as the independent variables and stock returns as the
dependent variable. The population used is companies indexed by the IDX ESG
Leaders index, with a total of 30 companies. The sampling technique was purposive
sampling, with a sample acquisition of 14 companies for 5 years so that a total
sample of 70 was obtained. The results showed that the environmental disclosure
has a positive effect on stock returns, social disclosure has a positive effect on stock
returns, and governance disclosure has a negative effect on stock returns.

Keywords: enviromental disclosure, social disclosure, governance disclosure,
stock returns.
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