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“Satu lagi, Allah tidak mebebani seseorang melainkan sesuai dengan
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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh tingkat kesehatan bank
terhadap harga saham pada bank-bank yang tergabung dalam indeks LQ45 di Bursa
Efek Indonesia selama periode 2018-2023. Tingkat kesehatan bank diukur
menggunakan tiga indikator utama, yaitu Return on Assets (ROA), Capital
Adequacy Ratio (CAR), dan Non-Performing Loan (NPL). Metode penelitian
menggunakan pendekatan kuantitatif dengan analisis regresi linier berganda yang
dilengkapi uji asumsi klasik dan uji hipotesis. Data yang digunakan berupa data
sekunder dari laporan keuangan tahunan serta harga saham yang diperoleh melalui
situs resmi Bursa Efek Indonesia. Hasil penelitian menunjukkan bahwa ROA
berpengaruh positif dan signifikan terhadap harga saham, CAR berpengaruh positif
namun tidak signifikan, sedangkan NPL berpengaruh negatif dan signifikan.
Temuan ini menegaskan bahwa profitabilitas dan risiko kredit merupakan faktor
utama yang memengaruhi persepsi investor. Penelitian ini diharapkan dapat
menjadi acuan bagi investor, manajemen perbankan, dan penelitian selanjutnya.

Kata Kunci: Return on Assets (ROA), Capital Adequacy Ratio (CAR), Non
Performing Loan (NPL), Harga Saham, Indeks LQ45.
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ABSTRACT

This study aims to analyze the effect of bank soundness on stock prices of banks
listed in the LQ45 index on the Indonesia Stock Exchange during the period 2018-
2023. Bank soundness is measured using three main indicators: Return on Assets
(ROA), Capital Adequacy Ratio (CAR), and Non-Performing Loan (NPL). The
research method employs a quantitative approach with multiple linear regression
analysis, supported by classical assumption tests and hypothesis testing. The data
used are secondary data in the form of annual financial statements and stock prices
obtained from the official website of the Indonesia Stock Exchange. The results
show that ROA has a positive and significant effect on stock prices, CAR has a
positive but insignificant effect, while NPL has a negative and significant effect.
These findings indicate that profitability and credit risk are the main factors
influencing investors’ perceptions. This study is expected to serve as a reference for
investors, banking management, and future research.

Keywords: Return on Assets (ROA), Capital Adequacy Ratio (CAR), Non-
Performing Loan (NPL), Stock Price, LQ45 Index.
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