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ABSTRAK 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh literasi 

keuangan, perceived risk, dan herding behavior terhadap keputusan investasi. Studi 

ini melibatkan masyarakat Kabupaten Kebumen yang sudah pernah berinvestasi di 

pasar modal; kuesioner dibagikan kepada 100 responden. Metode pengumpulan 

data melalui penyebaran kuesioner dan ujji validitas, reliabilitas, asumsi klasik, 

analisis regresi linear berganda, dan koefisien determinasi digunakan untuk analisis. 

Program analisis SPSS Versi 25 untuk Windows digunakan. Hasil yang diperoleh 

dalam penelitian menunjukkan bahwa variabel literasi keuangan berpengaruh 

positif terhadap keputusan investasi. Variabel perceived risk dan herding behavior 

tidak berpengaruh signifikan terhadap keputusan investasi. Meningkatan literasi 

keuangan dan pemahaman risiko perlu diutamakan untuk mendorong keputusan 

investasi yang lebih rasional, serta mengurangi dampak negatif dari herding 

behavior. Edukasi dan program literasi yang lebih intensif dapat membantu investor 

membuat pilihan yang lebih cerdas dan aman. 

Kata Kunci: literasi keuangan, perceived risk, herding behavior¸ keputusan 

investasi 
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ABSTRACT 

This research aims to test and analyze the influence of financial literacy, perceived 

risk, and herding behavior on investment decisions. This study involves the people 

of Kebumen Regency who have previously invested in the capital market; 

questionnaires were distributed to 100 respondents. Data collection methods 

through distributing questionnaires and testing validity, reliability, classical 

assumptions, multiple linear regression analysis, and coefficient of determination 

were used for analysis. The analysis program SPSS Version 25 for Windows was 

used. The results obtained in the research show that the financial literacy variable 

has a positive effect on investment decisions. The variables perceived risk and 

herding behavior do not have a significant effect on investment decisions. 

Increasing financial literacy and understanding of risk needs to be prioritized to 

encourage more rational investment decisions, as well as reduce the negative 

impact of herding behavior. More intensive education and literacy programs can 

help investors make smarter and safer choices. 

Keywords: financial literacy, perceived risk, herding behavior¸ investment 

decisions 
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