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ABSTRAK 

 

 Penelitian ini bertujuan untuk menguji perbedaan kinerja keuangan 

perusahaan sebelum dan sesudah merger dan akuisisi. Pengukuran kinerja 

keuangan dilakukan dengan menggunakan rasio . Current Ratio (CR), Total Asset 

Turnover (TATO), Debt to Asset Ratio (DAR) dan Net Profit Margin (NPM) pada 

perusahaan merger dan akuisisi yang terdaftar di bursa efek indonesia periode 

2017-2020. Teknik pengambilan sampel menggunakan metode purposive 

sampling, yaitu teknik pengambilan sampel berdasarkan suatu kriteria tertentu, 

sehingga didapatkan sampel perusahaan dari total sampel 10 perusahaan. Alat 

analisis data menggunakan bantuan program aplikasi komputer yaitu SPSS for 

windows yang meliputi Uji Statistik Deskriptif, Uji Normalitas dan Uji Hipotesis. 

Hasil penelitian ini menunjukan bahwa variabel current ratio tidak terdapat 

perbedaan yang signifikan sebelum dan sesudah merger dan akuisisi, variabel 

total asset turnover tidak terdapat perbedaan yang signifikan sebelum dan sesudah 

merger dan akuisisi, variabel debt to asset ratio tidak terdapat perbedaan yang 

signifikan sebelum daan sesudaah merger dan akuisisi, variabel net profit margin 

tidak terdapat perbedaan yang signifikan sebelum dan sesudah merger dan 

akuisisi. Hal ini disebabkan karena perusahaan belum sepenuhnya optimal dalam 

mencapai sinergi yang diharapkan.  

 

Kata kunci : Merger dan akuisisi, kinerja keuangan perusahaan  
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 ABSTRACT 

 

This study aims to examine the differences in the company’s finanncial 

perfomance before and after mergers and acquisitions. Measurement of financial 

performance is done by using the ratio. Current Ratio (CR), Total Asset Turnover 

(TATO), Debt to Asset Ratio (DAR) and Net Profit Margin (NPM) in mergers and 

acquisitions companies listed on the Indonesian stock exchange for the 2017-2020 

period. The sampling technique uses a purposive sampling method, namely a 

sampling technique based on certain criteria, so that a sample of companies is 

obtained from a total sample of 10 companies. The data analysis tool uses the help 

of computer apllication program, namely SPSS for windows which includes 

Descriptive Statistical Tests, Normality Tests and Hypothesis Tests. The results of 

this study indicate that the current ratio variable has no significant difference 

before and after mergers and acquisitions, the total asset turnover  variable has no 

significant difference before and after mergers and acquisitions, the debt to asset 

ratio variable has no significant difference before and after the mergers and 

acquisitions, there is no significant difference in the variable net profit margin 

before and after mergers and acquisitions. This is because the company has not 

been finally optimal in achieving the expected synergy.  

 

Keywords : Mergers and acquisitions, company’s financial perfomance.  
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