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ABSTRAK

Penelitian ini bertujuan untuk menguji secara empiris keputusan investasi pada
generasi milenial di Indonesia dengan menggunakan Theory of Planned Behavior
untuk menjelaskan bagaimana pengaruh literasi keuangan, self control, financial
behavior, dan financial attitude dalam pengambilan keputusan investasi. Jenis
penelitian ini adalah kuantitatif dan sumber data yang digunakan adalah data
primer. Teknik pengambilan sampel dalam penelitian ini menggunakan purposive
sampling dengan jumlah sebanyak 120 responden. Analisis data dilakukan dengan
menggunakan Partial Least Squares (PLS) yang merupakan pendekatan Structural
Equation Modelling (SEM) berdasarkan komponen atau varian. Berdasarkan hasil
uji statistik. Hasil penelitian menunjukkan bahwa literasi keuangan, self control,
dan financial attitude tidak berpengaruh terhadap keputusan investasi. Adanya
pengaruh positif signifikan dari financial behavior terhadap keputusan investasi.
Literasi keuangan dan self control berpengaruh positif signifikan terhadap financial
behavior. Hasil penelitian juga menunjukan bahwa literasi keuangan dan self
control berpengaruh positif signifikan terhadap financial attitude. Berdasarkan nilai
R-Squre variabel keputusan investasi sebesar 0,533 dapat disimpulkan bahwa
presentase besarnya pengaruh literasi keuangan, self control, financial behavior,
dan financial attitude terhadap keputusan investasi adalah sebesar 53,3%
sedangkan sisanya 46,7% dipengaruhi oleh faktor lain.

Kata Kunci: literasi keuangan, self control, financial behavior, financial attitude,
keputusan investasi, generasi milenial.
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ABSTRACT

This research aimed to empirically test investment decisions among millennials in
Indonesia using the Theory of Planned Behavior to explain how financial literacy,
self-control, financial behavior, and financial attitude influence investment
decision-making. This research is quantitative and uses primary data sources. The
sampling technique used in this study is purposive sampling with a total of 120
respondents. Data analysis was performed using Partial Least Squares (PLS),
which is a component-based or variance-based Structural Equation Modeling
(SEM) approach. Based on the statistical test results, the study found that financial
literacy, self-control, and financial attitude do not affect investment decisions.
There is a significant positive effect of financial behavior on investment decisions.
Financial literacy and self-control have a significant positive effect on financial
behavior. The research also shows that financial literacy and self-control have a
significant positive effect on financial attitude. Based on the R-Square value of the
investment decision variable of 0.533, it can be concluded that the percentage of
the influence of financial literacy, self-control, financial behavior, and financial
attitude on investment decisions is 53.3%, while the remaining 46.7% is influenced
by other factors

Keyword: financial literacy, self control, financial behavior, financial attitude,
investment decisions, millennials.
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