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ABSTRAKS

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas dan risiko kredit
terhadap nilai perusahaan, serta menguji peran market capitalization sebagai
variabel moderasi pada sektor perbankan yang terdaftar di Bursa Efek Indonesia
periode 2021 sampai 2024. Pendekatan yang digunakan adalah kuantitatif dengan
data panel sekunder yang diambil dari laporan keuangan tahunan perusahaan
sampel. Sampel ditentukan melalui teknik purposive sampling sehingga diperoleh
26 bank dengan total 100 observasi setelah eliminasi outlier. Data dianalisis
menggunakan regresi linear berganda dan Moderated Regression Analysis dengan
bantuan SPSS versi 27. Hasil penelitian menunjukkan bahwa profitabilitas yang
diproksikan dengan Return on Assets berpengaruh positif dan signifikan terhadap
nilai perusahaan, sedangkan risiko kredit yang diproksikan dengan Non Performing
Loan berpengaruh negatif dan signifikan. Market capitalization tidak terbukti
memoderasi pengaruh profitabilitas, tetapi terbukti memperkuat pengaruh negatif
risiko kredit terhadap nilai perusahaan. Temuan ini menunjukkan bahwa pada bank
berkapitalisasi besar, kenaikan risiko kredit direspons pasar secara lebih tajam.

Kata Kunci: Nilai Perusahaan, Profitabilitas, Risiko Kredit, Market Capitalization,
Perbankan
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ABSTRACT

This study aims to analyze the effect of profitability and credit risk on firm value,
as well as to examine the role of market capitalization as a moderating variable in
the banking sector listed on the Indonesia Stock Exchange during the 2021 to 2024
period. A quantitative approach was used with secondary panel data drawn from
annual financial reports of the sample companies. Samples were determined
through purposive sampling, resulting in 26 banks with a total of 100 observations
after outlier elimination. Data were analyzed using multiple linear regression and
Moderated Regression Analysis with the aid of SPSS version 27. The results show
that profitability, proxied by Return on Assets, has a positive and significant effect
on firm value, while credit risk, proxied by Non Performing Loan, has a negative
and significant effect. Market capitalization does not moderate the effect of
profitability, but it does strengthen the negative effect of credit risk on firm value.
This finding indicates that in large capitalization banks, an increase in credit risk
is met with a sharper market response.

Keywords: Firm Value, Profitability, Credit Risk, Market Capitalization, Banking
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