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ABSTRAKSI 
 

Penelitian ini bertujuan untuk mengetahui pengaruh harga emas dunia, harga 

minyak dunia, dan kurs rupiah terhadap Indeks Harga Saham Gabungan (IHSG) di 

Bursa Efek Indonesia. Penelitian ini menggunakan pendekatan kuantitatif berupa 

data time series bulanan periode Januari 2019 sampai Desember 2024 sehingga 

diperoleh 72 observasi yang diperoleh dengan teknik sampling jenuh. Data 

penelitian berupa data sekunder dengan teknik analisis data regresi linear berganda 

menggunakan bantuan program SPSS 22. Hasilnya menunjukkan bahwa harga 

emas dunia dan harga minyak dunia berpengaruh positif dan signifikan terhadap 

IHSG sedangkan kurs rupiah berpengaruh negatif tidak signifikan terhadap IHSG. 

Implikasi penelitian ini investor perlu mempertimbangkan dinamika komoditas 

global, khususnya emas dan minyak dalam strategi investasi di pasar modal 

Indonesia, sementara pemerintah dan otoritas moneter diharapkan terus menjaga 

stabilitas ekonomi makro sebagai fondasi pertumbuhan pasar modal yang 

berkelanjutan. 

Kata Kunci: Harga Emas Dunia, Harga Minyak Dunia, Kurs Rupiah, Indeks Harga 

Saham Gabungan (IHSG). 
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ABSTRACT 

 

This study aims to examine the effect of global gold prices, global oil prices, and 

the Rupiah exchange rate on the Indonesia Composite Stock Price Index (IHSG) on 

the Indonesia Stock Exchange. This study employed a quantitative approach using 

monthly time series data from January 2019 to December 2024, resulting in 72 

observations selected through a saturated sampling technique. The study used 

secondary data and analyzed them using multiple linear regression with the 

assistance of SPSS version 22. The results indicate that global gold prices and 

global oil prices have a positive and significant effect on the Indonesia Composite 

Stock Price Index (IHSG), while the Rupiah exchange rate has a negative 

insignificant effect on the Indonesia Composite Stock Price Index (IHSG). The 

findings imply that investors should consider the dynamics of global commodities, 

particularly gold and oil, when developing investment strategies in the Indonesian 

capital market. In addition, the government and monetary authorities are expected 

to maintain macroeconomic stability as a foundation for sustainable capital market 

growth. 

Keywords: World Gold Prices, World Oil Prices, Rupiah Exchange Rate, Indonesia 

Composite Stock Price Index (IHSG). 
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