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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh return on asset, debt to equity
ratio, dan price to earning ratio terhadap Nilai Perusahaan pada sektor farmasi yang
terdaftar di Bursa Efek Indonesia (BEI). Penelitian menggunakan pendekatan
kuantitatif dengan data sekunder berupa laporan keuangan perusahaan farmasi
selama periode penelitian yang diperoleh melalui situs resmi BEI dan perusahaan
terkait. Teknik pengambilan sampel menggunakan purposive sampling sehingga
diperoleh perusahaan yang memenuhi kriteria penelitian. Metode analisis yang
digunakan adalah analisis regresi linier berganda dengan bantuan program SPSS.
Hasil penelitian menunjukkan bahwa return on asset berpengaruh positif terhadap
nilai perusahaan, debt to equity ratio berpengaruh positif terhadap nilai perusahaan,
sedangkan price to earning ratio berpengaruh negatif ternadap nilai perusahaan.
Secara simultan, return on asset, debt to equity, dan price to earning ratio
berpengaruh terhadap nilai perusahaan perusahaan farmasi. Hasil penelitian ini
diharapkan dapat menjadi bahan pertimbangan bagi investor dalam mengambil
keputusan investasi serta menjadi evaluasi bagi perusahaan dalam meningkatkan
nilai perusahaan.

Kata kunci: return on asset, debt to equity ratio, price to earning ratio, nilai
perusahaan.
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ABSTRACT

This study aims to analyze the effect of return on asset, debt to equity ratio, and
price to earning ratio on firm value in pharmaceutical sector companies listed on
the Indonesia Stock Exchange (IDX). This research used a quantitative approach
with secondary data obtained from the financial statements of pharmaceutical
companies during the research period through the official IDX website and related
company websites. The sampling technique applied was purposive sampling,
resulting in companies that met the research criteria. The data were analyzed using
multiple linear regression with the assistance of SPSS software. The results indicate
that return on asset has a positive effect on firm value, debt to equity ratio has a
positive effect on firm value, while price to earning ratio has a negative effect on
firm value. Simultaneously, return on asset, debt to equity ratio, and price to
earning ratio influence the firm value of pharmaceutical companies. The findings
of this study are expected to provide consideration for investors in making
investment decisions and serve as an evaluation for companies in improving firm
value.

Keywords: return on asset, debt to equity ratio, price to earning ratio, firm value.
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